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For more than 75 years, maintaining a long-term, value-oriented approach has been one of 
the core tenets of the American Funds. We also encourage shareholders to keep a long-term 
perspective. Here are a few good reasons why. 

A cross section of long-term results
 
Reviewing rolling results over a fund's lifetime can help you determine how well it did in a variety of market and economic environments."
 

They can also show you the value of patience. During the 361 lO-calendar-year periods since our first fund began in 1934, all of the
 

funds' lO-year total returns would have been positive and the values of a hypothetical investment would have:
 

doubled in 339 of the 361 periods, or 94% of the time 

tripled in 226 of the 361 periods, or 63% of the time 

quadrupled in 96 of the 361 periods, or 27% of the time 

outpaced their benchmark indexes in 200 of the 358 periods, or 56% of the time 

Figures shown are past results for Class A shares and are not predictive of results in future periods. Current and future results 
may be lower or higher than those shown. Share prices and returns will vary. so investors may lose money. Investing for short 

periods makes losses more likely. Results shown reflect the deduction of the maximum 5.75% sales charge with all distributions 

reinvested. For current information and month-end results, visit americanfunds.com. 

Number of 10-calendar-year periods· '" 

... when the total ... when the value of a hypothetical investment 
return was positive' 

EuroPacific Growth FundII' 14 2 11' 

The Growth Fund of America" 25 12 15 

The New Economy Fund' 15 5 4 

New Perspective Fund" 25 12 16 

SMALLCAP World Fund 8 0 3 

• • 

... ., 

American Balanced Fund~ 23 13 8 

Total [ 339 226 200 

American Mutual Fund 48 26 9 

Capital World Growth and Income Fund'" I 
Fundamental Investorss" I 
The Investment Company of America~ I 
Washington Mutual Investors FuncP'" 

I 63% 27%Percent of time 100% 94% 56% 

*Rolling results shown are for the lO-calendar-year periods since each fund's inception. For example, Capital World Growth and Income Fund has had five rolling 
lO-calendar-year periods since its launch in 1993: 1993-2003, 1994-2004, 1995-2005, 1996-2006 and 1997-2007. 

!TIle fund's benchmark index - MSCI All Country World Index (ACWI) ex USA - only has 11 rolling lO-calendar-year periods during its lifetime The unmanaged 
index measures 47 country indexes in developed and developing countries. This index did not exist before December 31, 1987. 

Investments are not FDIC-insured, nor are they deposits of or guaranteed by a bank or any other entity, so investors may lose money. 



An extended horizon 
Our commitment to long-term consistent results has been beneficial to shareholders with longer investment horizons. During the three 

decades from 12/31/77~12/31/07: 

All of our growth and growth-and-income funds 30 years or older outpaced both Standard & Poor's 500 Composite Index and the 

MSCI World Index. 

Only two funds were more volatile than the S&P 500, and half were less volatile than both indexes.
 

All stayed true to meeting their investment objectives as .illustrated by their capital gains and dividend income.
 

Although they've lagged the index at times, all surpassed the S&P 500 during three major declines of 20% or more (at net asset
 

value). In fact, American Mutual Fund and Washington Mutual Investors Fund had positive returns during the S&P 500's 20.2% 

decline 01/28/80-8/12/82). 

Growth of a hypothetical $1,000 investment at maximum offering price (12/31/77-12/31/07) 

Volatility is calculated at net asset value by Lipper using annualized standard deviation (based on monthly returns), a measure of how returns over time have 
varied from the mean; a lower number signifies lower volatility. 

For the American Funds shown on these two pages, the investment adviser for the funds and the business manager for Washington Mutual Investors Fund are 
waiving a portion of their management fees. Results shown reflect the waivers, without which they would have been lower. Please see each fund's most recent 
shareholder report or prospectus for details. 

For comparison purposes, the following benchmarks were used - S&P 500 Composite Index: AMCAP Fund, The Growth Fund of America, The New Economy 
Fund, American Mutual Fund, Fundamental Investors, The Investment Company of America, Washington Mutual Investors Fund, Capital Income Builder and 
The Income Fund of America; MSCI World Index: New Perspective Fund and Capital World Growth and Income Fund; MSCI All Country World Index ex USA 
E~lroPacific Growth Fund; S&P/Citigroup Global/World Indexes: SMALLCAP World Fund. American Balanced Fund results are measured against a blended 
return of 60% S&P 500/40% Lehman Brothers Aggregate Index. Indexes are unmanaged. They include reinvested distributions but do not reflect sales charges, 
commissions or expenses. Indexes are not exact comparisons due to the changing holdings of American Funds. 

Equity investments are subject to market fluctuations. Investing outside the United States involves additional risks, such as currency 

fluctuations, as more fully described in each fund's prospectus. The return of principal for bond holdings in the funds is not guaranteed. 

Fund shares are subject to the same interest rate, inflation and credit risks associated with the underlying bond holdings. Lower rated 

bonds are subject to greater fluctuations in value and risk of loss of income and principal. Bond prices and a bond fund's share price 

will generally move in the opposite direction of interest rates. 



[§l American Funds' The right choice for the long term' 
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For more than 75 years, American Funds has applied a consistent philosophy and consistent 
approach that has generated consistent results. Our unique combination of strengths includes: 

A long-term, value-oriented approach Experienced investment professionals 
We seek to buy securities at reasonable prices relative to their American Funds portfolio counselors have an average of 26 years 

prospects and hold them for the long-term. Instead of asking, of investment experience, providing a wealth of knowledge and 

"Where will this security be in three to six months?" we prefer to experience that few organizations have. 

ask, "Where will this company or issuer be in five to 10 years?" 
A commitment to low operating expenses 

An extensive global research effort The American Funds provide exceptional value for shareholders, 

Our investment professionals travel the world to find the best with operating expenses that are among the lowest in the mutual 

investment opportunities and gain a comprehensive understand­ fund industry. 

ing of companies and markets. 

The multiple portfolio counselor system 
Our unique method of portfolio management, developed 50 years 

ago, blends teamwork with individual accountability and has 

provided American Funds with a sustainable method of achieving 

fund objectives. 

Below are the funds' average annual total returns with all distributions reinvested for periods ended March 31, 2008 (the most recent 

calendar quarter), assuming payment of the 5.75% maximum sales charge at the beginning of the stated periods: 

AMCAP Fund -10.68% 8.74% 5.79% 0.65% 0.68% 

EuroPacific Growth Fund 0.29 21.81 9.20 0.74 0.79I 
The Growth Fund of America -4.99 13.25 8.66 [ 0.62 0.64 

The New Economy Fund -10.36 13.93 4.28 0.76 0.80 .gto 

New Perspective Fund -0.39 18.14 8.93 0.70 0.74I ~ 
SMALLCAP World Fund -7.35 21.24 7.01 0.98 1.04 o
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American Mutual Fund -11.19 9.34 4.90 0.56 0.58I 00'" 
I 00Capital World Growth and Income Fund -0.19 20.39 10.81 0.69 0.73 r-. 
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The Investment Company of America -10.07 10.32 5.47 0.54 0.56 

toWashington Mutual Investors Fund -10.67 9.90 4.45 I 0.58 0.60 
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-5.40 12.62 7.82 0.55 0.58 ::>Capital Income Builder 

The Income Fund of America -10.66 10.21 6.25 0.54 0.56 E 
oI 

I 
.:; 
<LAmerican Bal need Fund -6.16 8.37 6.33 0.58 0.60 00 
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oThe investment adviser for the funds and the business manager for Washington Mutual Investors Fund are waiving a portion of their management fees. Fund ro 
results reflect the waivers, 'without which they would have been lower. The net expense ratios reflect the waivers; the gross expense ratios do not. The waivers a 

N 

may be discontinued at any time, but they are expected to continue at the current level until further review, which will be conducted with the funds' boards as 2 
circumstances warrant. Please see each fund's most recent shareholder report or prospectus for details. Expense ratios do not reflect sales charges. ~ 

::;: 
*As of the funds' most recent fiscal year-ends as of April 30, 2008. 

Investors should carefully consider the investment objectives, risks, charges and expenses of the American Funds. This and other 
important information is contained in each fund's prospectus, which can be obtained from a financial professional and should be 
read carefully before investing. 

The Capital Group Companies 
American Funds Capital Research and Management Capital International Capital Guardian Capital Bank and Trust 


