


Figures shown are past results for Class A shares and are not predictive of results in future periods. Current and future results may be 
lower or higher than those shown. Share prices and returns will vary, so you may lose money. Investing for short periods makes losses 
more likely. Unless otherwise indicated, results shown reflect the deduction of the maximum 5.75% Class A sales charge with all dis­
tributions reinvested for the American Funds shown below. For current information or month-end results, visit americanfunds.com. 

Finding a ilver ining 
When clouds gather, our natural instinct may be to cancel our plans and wait for a sunny day. 

But when it comes to investing, trying to avoid inclement weather could mean missing out 011 

important opportunities in the market. Regardless of the forecast, history has shown active 

management and a well-built portfolio can help investors outlast the storm - whether they're 

saving money for the future or taking income during retirement. 
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Beginning on January 1, 2000, the stock market, as measured by As you can see in the chart below, an investment in any of the 

Standard & Poor's 500 Composite Index, entered a stormy period American Funds growth-and-income funds didn't necessarily need 

that required almost eight years for it to recover in value. The S&P tile market to go up to have its value grow. In comparison to the 

500 began 2000 with an index value of 1469.25 and ended relatively flat results of the S&P 500, a $10,000 investment in an 

2007 with a value of only 1468.36. But that didn't mean American Funds growth-and-income fund would have grown to 

American Funds' growth-and-income funds were battered by the between $14,537 and $23,101. What made the difference was 

market conditions. During this time of turmoil, an emphasis on the funds' dividend focus, our long-standing tradition of protecting 

dividend income helped these funds provide some stability as well shareholders as much as possible during market declines and our 

as growth. commitment to generating consistent long-term results. 

Growth of a $10,000 hypothetical investment from 1/1/00-12/31/07 
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- American Mutual Fund~ $16,587 The Investment Company of America Ql $14,537 

- Capital World Growth and Income Funds . 1 $23,101 - Washington Mutual Investors FundsM $15,618 

- Fundamental InvestorsSM $16,700 ------­ S&P 500 $11,407 

For the American Funds and Income Foundation featured in the charts on these two pages, the investment adviser for the funds and the business manager for 
Washington Mutual Investors Fund are waiving a portion of their management fees. Investment results shown reflect the waivers, without which they would have 
been lower. Please see each fund's most recent shareholder report or prospectus for details. Results for the unmanaged S&P 500, a broad measure of the U.S 
stock market, assume reinvested distributions but do ·not reflect sales charges, commissions or expenses. 

Investments are not FDIC-insured, nor are they deposits of or guaranteed by a bank or any other entity, so investors may lose money. 
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A market downturn can cause substantial anxiety for investors 

who are on the cusp of retirement or already relying on their 

investments as a source of regular income. But investors may be 

less likely to suffer dramatic losses during market declines if they 

remain diversified across various asset classes and investments. 

r ~ ~I I n pt a:>€ 
Consider the example below that compares a $100,000 invest­

ment in a combination of three of our funds, which we call Income 

Foundation, and in the S&P 500. During the same time period, 

monthly withdrawals totaling $5,000 - or 5% of the original 

$100,000 investment - were made during the first year, and 

then increased by 4% each additional year to account for inflation. 

At the end of the period: 

• Withdrawals from both Income Foundation and the S&P 500 

would have totaled $46,071. 

•	 The value of the S&P 500 would have fallen to $52,950, 

a loss of nearly half of the original investment. 

•	 The investment in Income Foundation would have increased by 

more than 25% to $126,605. 
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Income Foundation was designed for investors who need income 

and moderate long-term growth but are concerned about volatility. 

By dividing assets equally between three select American Funds 

- Capital Income Builder~ The Income Fund of America'" and 

The Bond Fund of America sM - this foundation offers retirees 

• A well-diversified portfolio of more than 550 stocks and 3,000 

bonds from companies and issuers around the globe. 

•	 The experienced portfolio management of 19 portfol io 

counselors with an average of 24 years of industry experience 

as well as 106 investment analysts. 

• Low average annual net expense ratios of 0.57% compared 

to the industry average of 0.74%. 

Holdings are as of 3/31/08. The funds are actively managed, so holdings 
change. Portfolio counselors and experience are as of each fund's most 
current prospectus through 3/31/08. Counselor responsibilities may have 
changed since that date. Foundation expense ratios are weighted and based 
on each fund's Class A expense ratio as of its most recent fiscal year-end. 
The investment adviser for the three funds in Income Foundation is waiving 
a portion of its management fees. Net expense ratios shown reflect the waiver, 
without which they would have been higher. Source for industry average 
expense ratio: Capital Income Builder and The Income Fund of America ­
Lipper Income (Mixed Equity) Average; The Bond Fund of America - Lipper 
Corporate Debt Funds A-Rated Average. 

:Growtll of a $100,000 hypothetical investment from 1/1/00-12/31/07, assuming monthly withdrawals totaling $5,000 
the first year and increasing 4% eacll year thereafter 
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1/l/00 12/31/0012/31/01 12/31/0212/31/0312/31/0412/31/0512/31/0612/31/07 

- Income Foundation* $126,605 - S&P 500	 $52,950 

(Assumes deduction of 3.50% sales charget ) 

"Income Foundation results do not include the effect of rebalancing. 
lApplicable Class A sales charge for investments of $100,000 or more 

Diversification does not eliminate the risks of investing; losses are possible in a diversified portfolio. Equity investments are subject to market 
fluctuations. Investing outside the United States involves additional risks, such as currency fluctuations, as more fully described in each fund's 
prospectus. The return of principal for bond holdings in the funds is not guaranteed. Fund shares are subject to the same interest rate, 
inflation and credit risks associated with the underlying bond holdings. Lower rated bonds are subject to greater fluctuations in value and 
risk of loss of income and principal. Bond prices and a bond fund's share price will generally move in the opposite direction of interest rates. 
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The An1erican Fllnds diftere11ce
 
For more than 75 years, American Funds has applied a consistent philosophy and consistent 

approacll to generate consistent results. Our unique combinatIon of strengths includes: 

I n d ap rr ch enenc d I estr ent rofessionals 
We seek to buy securities at reasonable prices relative to their American Funds portfolio counselors have an average of 26 years 

prospects and hold them for the long term. Instead of asking, of investment experience, providing a wealth of knowledge and 

"Where will this security be in three to six months?" we prefer experience that few organizations have. 

to ask, "Where will this company or issuer be in five to 10 years?" 

I- mlii rn n low operafn lKpense 
I I t><; d C effo The American Funds provide exceptional value for shareholders, 

Our investment professionals travel the world to find the best with operating expenses that are among the lowest in the mutual 

investment opportunities and gain a comprehensive understanding fund industry. 

of companies and markets. 
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Our unique method of portfolio management, developed 50 years 

ago, blends teamwork with individual accountability and has 

provided American Funds with a sustainable method of achieving 

fund objectives. 

Below are the funds' average annual total returns with all distributions reinvested for periods ended March 31, 2008 (the most recent 
calendar quarter), assuming payment of the 5.75% maximum sales charge (3.75% for The Bond Fund of America) at the beginning of 
the stated periods: 

American Mutual Fund -11.19% 9.34% 4.90% 0.58% 

Capital World Growth and Income Fund -0.19 20.39 10.81 0.73 

Fundamental Investors -3.70 15.98 7.26 0.60 

The Investment Company of America -10.07 10.32 5.47 0.56 

Washington Mutual Investors Fund -10.67 9.90 4.45 0,60 

Capital Income Builder -5.40 12.62 7.82 0,58 

The Income Fund of America -10.66 10.21 6.25 0.56 

The Bond Fund of America -3.34 4.06 4.78 0.63 

Income Foundation -6.46 9.19 6.35 

Prior to 1/10/00, the maximum sales charge for The Bond Fund of America was 4.75%.
 
T e investme I adviser for the funds and the business manager for Washington Mutual Investors Fund are waiving a portion of their management fees, Results
 
shown reflect tile waivers, without which they would have been lower. Gross expense ratios do not reflect the waiver; therefore, the actual expense ratios for the
 

fu lds are lower than the amounts shown. The waivers may be discontinued at any time, but they are expected to continue at the current level until further review,
 
which will be conducted with the funds' boards as circumstances warrant. Please see each fund's most recent shareholder report or prospectus for details.
 

'As of the unds' most recent fiscal year-ends through 3/31/08 

Investors should carefully consider the investment objectives, risks, charges and expenses of the American Funds. This and other 
important information is contained in each fund's prospectus, which can be obtained from a financial professional and should be 
read carefully before investing. This piece must be preceded or accompanied by prospectuses for Capital Income Builder, The Income 
Fund of America and The Bond Fund of America. If used after 6/30/08, this brochure must be accompanied by a current American 
Funds quarterly statistical update. 
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